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  The Archdiocese supports the activities of 
Catholic Charities and other Catholic 
organizations by funding $1.4M for operating 
purposes, in part from gifts to the Catholic 
Services Appeal and Christmas Collection.

  Retired Priests and Other Clergy expenses of 
$2.2M are primarily the cost of priest retirement 
payments and medical insurance benefits.  As of 
June 30, 2022, the Archdiocese had 62 retired 
priests receiving monthly retirement payments.  

  Seminarian education expenses totaled 
$0.7M.  This past year, the Archdiocese 
supported 10 seminarians in various stages of 
theological study.
 

  Grants totaling $2.2M consist of elementary 
school financial aid grants of $1.2M, life and 
long-term disability insurance and other 
benefits paid for parish and school employees 
of $0.3M, papal and national organizations of 
$0.1M, and various other grants made to 
Catholic organizations of $0.6M.  Additional 
grants paid but expensed in prior fiscal years 
include Catholic education grants of $0.42M, 
high school financial aid grants of $0.225M, 
and high school capital grants of $0.15M.

  Other expenses totaling $0.4M are 
comprised of property and liability insurance 
and other miscellaneous items.

Net operating income for the fiscal year ending June 30, 2022, is $0.9M and does not include 
other non-cash expenses totaling $0.7M.  The non-cash expenses consist of the following: Bad 
Debt Expense $0.2M and Depreciation Expense $0.5M.  In addition, net market investment losses 
of $31.9M are not included in the net operating income.  

  Net market results include $35.1M of unrealized losses and $3.2M of realized gains from the 
investment portfolio of the Archdiocese.  The Archdiocese continues to review investment policies 
and diversify the portfolio to minimize risk in a volatile equity market, with the goal of obtaining a 
reasonable return.
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