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','�<28�.12:"�� 
7KH�$UFKGLRFHVH�RI�
/RXLVYLOOH�LV�FRPPLWWHG�WR�
HQVXULQJ�WKDW�FKLOGUHQ�DQG�
\RXWK�ZKR�ZRUVKLS��VWXG\�RU�
SDUWLFLSDWH�LQ�FKXUFK-
VSRQVRUHG�DFWLYLWLHV�FDQ�GR�
VR�LQ�WKH�VDIHVW�DQG�PRVW�
VHFXUH�VHWWLQJ�SRVVLEOH��,Q�
DQ�HIIRUW�WR�IXOILOO�WKLV�
FRPPLWPHQW��DOO�HPSOR\HHV�
RU�YROXQWHHUV�ZKR�KDYH�
FRQWDFW�ZLWK�FKLOGUHQ�RU�
\RXWK�IRU�$1<�OHQJWK�RI�
WLPH�DUH�UHTXLUHG�WR�
SDUWLFLSDWH�LQ�RQH�RI�WKH� 
�-KRXU�6DIH�(QYLURQPHQW�
7UDLQLQJ�:RUNVKRSV��$W�WKH�
FRPSOHWLRQ�RI�WKH�WUDLQLQJ�
SHUVRQV�ZLOO�EH�DEOH�WR�
LGHQWLI\�VLJQV�RI�FKLOG�
VH[XDO�DEXVH��XQGHUVWDQG�
WKH�G\QDPLFV�RI�FKLOG�VH[XDO�
DEXVH��WR�LQFOXGH�KRZ�
FKLOGUHQ�DUH�JURRPHG�DQG�
KRZ�WKH\�PD\�DWWHPSW�WR�
UHYHDO�WKHLU�H[SHULHQFH����
3DUWLFLSDQWV�ZLOO�DOVR�OHDUQ�
KRZ�WR�WDNH�DFWLRQ�LQ�
UHVSRQVH�WR�FKLOG�VH[XDO�
DEXVH��LQFOXGLQJ�REOLJDWLRQ�
WR�UHSRUW�DQG�FDULQJ�IRU�WKH�
DEXVHG�FKLOG��� 

)XUWKHUPRUH�SDUWLFLSDQWV�
ZLOO�EHFRPH�IDPLOLDU�ZLWK�
$UFKGLRFHVDQ�SROLFLHV�DQG�
&RGH�RI�&RQGXFW�UHJDUGLQJ�
ZRUN�ZLWK�FKLOGUHQ� 

)RU�H[DPSOH��GLG�\RX�NQRZ�
DV�D�FRDFK�\RX�DUH�QRW�
SHUPLWWHG�WR�WUDQVSRUW�D�
FKLOG�E\�\RXUVHOI�LQ�\RXU�RZQ�
YHKLFOH��HYHQ�LI�\RX�KDYH�WKH�
SDUHQWV�SHUPLVVLRQ" 
$OVR�GLG�\RX�NQRZ�
FRPPXQLFDWLQJ�ZLWK�\RXWK�
YLD�VRFLDO�PHGLD��IDFHERRN��
WZLWWHU��HWF���PXVW�EH�
DSSURYHG�E\�WKH�DSSURSULDWH�
DGPLQLVWUDWRU��SDVWRU��
SULQFLSDO��GLUHFWRU�" 

:KDW�DERXW�RIIHULQJ�WR�
SXUFKDVH�WKDW�H[SHQVLYH�
SLHFH�RI�DWKOHWLF�
HTXLSPHQW�IRU�D�\RXWK�ZKR�
KHOSHG�FRDFK�\RXU�WHDP"��
0D\EH�\RX�ZDQW�WR�
SXUFKDVH�VRPHWKLQJ�VSHFLDO�
IRU�WKDW�SHUVRQ�ZKR�
KHOSHG�\RX�RXW�ZLWK�D�
UHFHQW�\RXWK�HYHQW���7KHVH�
FRXOG�DOO�EH�SURKLELWHG�E\�
WKH�$UFKGLRFHVH�RI�
/RXLVYLOOH·V�&RGH�RI�
&RQGXFW� 
,I�\RX�WKLQN�WKDW�\RX�ZLOO�
EH�VHUYLQJ�ZLWK�\RXWK�LQ�
WKH�QHDU�IXWXUH�PDNH�SODQV�
QRZ�WR�DWWHQG�D�IXWXUH�LQ�
SHUVRQ�WUDLQLQJ��� 
,I�\RX·YH�DOUHDG\�DWWHQGHG�
D�WUDLQLQJ�DQG�LW·V�EHHQ�
RYHU���\HDUV��\RX�0867�
FRPSOHWH�WKH�ILYH�\HDU�
UHIUHVKHU�WUDLQLQJ���7KLV�
FDQ�EH�GRQH�RQOLQH�RU�LQ�
SHUVRQ���6HH�\RXU�SDULVK�
VFKRRO�6DIH�(QYLURQPHQW�
&RRUGLQDWRU�IRU�PRUH�
LQIRUPDWLRQ��� 

2YHU�����SHRSOH�DW�6W��%HUQDUG�WRRN�SDUW�LQ�RQH�RI�WZR�6DIH�(QYLURQPHQW� 
7UDLQLQJV�WKLV�ZHHN���$�ELJ�WKDQN�\RX�WR�6W��*DEULHO��+RO\�6SLULW��+RO\�7ULQLW\�� 
,QFDUQDWLRQ��&DWKROLF�(QULFKPHQW�&HQWHU��6W��(GZDUG��6SDQLVK���6W��&DWKHULQH�� 
6W��*UHJRU\��6W��-DPHV��(-7RZQ���	�6W��$XJXVWLQH�IRU�KRVWLQJ�WUDLQLQJV�RYHU� 
$XJXVW�	�6HSWHPEHU�WKDW�VDZ�QHDUO\�������SHRSOH�WUDLQHG�LQ�MXVW�WZR�PRQWKV�
HFOLSVLQJ�DQ\�QXPEHU�IRU�WKDW�VDPH�SHULRG�JRLQJ�EDFN�WR��������7KDQN�\RX� 
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XQOHVV�RWKHUZLVH�LQGLFDWHG� 

 
1R�RQH�XQGHU����ZLOO�EH� 
DGPLWWHG�WR�WKH�WUDLQLQJ�� 
7KLV�LQFOXGHV�LQIDQWV� 

 
,I�\RX�WKLQN�\RX�ZLOO�EH�ZRUNLQJ� 
ZLWK�FKLOGUHQ�SOHDVH�PDNH�SODQV�
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$�FRPSOHWH�OLVW�RI�WUDLQLQJV�FDQ� 
DOZD\V�EH�IRXQG�DW 

 
ZZZ�DUFKORX�RUJ�VDIH 

 
%H�VXUH�WR�ERRNPDUN�WKLV�VLWH�

IRU�XSGDWHV�DQG�RU�FDQFHOODWLRQV�
DV�ZH�HQWHU�LQFOHPHQW�ZHDWKHU�
VHDVRQ�DQG�WKH�ZHEVLWH�LV�WKH�

SULPDU\�DYHQXH�IRU� 
FRPPXQLFDWLQJ�FKDQJHV�WR�WKH�

WUDLQLQJ�VFKHGXOH��� 

 6RPH�LPSRUWDQW�WKLQJV�WR�UHPHPEHU�LI�\RX�DUH�SODQQLQJ�RQ�DWWHQGLQJ�DQ�LQ� 
SHUVRQ�6DIH�(QYLURQPHQW�7UDLQLQJ��� 
 
-�'XH�WR�WKH�QDWXUH�RI�WKH�PDWHULDO�GLVFXVVHG�� 
FKLOGUHQ�XQGHU�WKH�DJH�RI����ZLOO�QRW�EH�DGPLWWHG�
WR�6DIH�(QYLURQPHQW�7UDLQLQJV�� 
-�3OHDVH�DUULYH�DW��OHDVW����PLQXWHV�SULRU�WR�WKH� 
ZRUNVKRS�VWDUW�WLPH�OLVWHG�IRU�DOO�ORFDWLRQV�LQ�RUGHU�WR�
FRPSOHWH�SDSHUZRUN���/DWH�DUULYDOV�ZLOO�QRW�EH� 
DGPLWWHG�WR�WKH�WUDLQLQJ��XQOHVV�WKHUH�DUH�H[WUDRUGL�
QDU\�FLUFXPVWDQFHV� 
-�$WWHQGHHV�PXVW�UHPDLQ�SUHVHQW�IRU�WKH�HQWLUH�ZRUNVKRS��/HDYLQJ�HDUO\�ZLOO�
UHVXOW�LQ�KDYLQJ�WR�DWWHQG�WKH�6DIH�(QYLURQPHQW�ZRUNVKRS�DJDLQ��LQ�IXOO� 
-�$OO�UHJLVWUDQWV�PXVW�DWWHQG��VWD\�IRU�WKH�(17,5(��-KRXU�SUHVHQWDWLRQ��DQG�
FRPSOHWH�FRPSOHWLRQ�SDSHUZRUN��)DLOXUH�WR�GR�VR�ZLOO�UHVXOW�LQ�KDYLQJ�WR� 
UH-FRPSOHWH�WKH�FRXUVH�LQ�WKH�FRUUHFW�PDQQHU� 
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:KDW�D�IDQWDVWLF�WZR�PRQWKV�
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:KLOH�ZH·YH�EHHQ�EXV\�WUDLQLQJ��
ZH·YH�DOVR�EHHQ�EXV\�ZLWK�ODVW�
PLQXWH�YHULILFDWLRQV�RI�VDIH�
HQYLURQPHQW�DWWHQGDQFH�IRU�

WKLQJV�OLNH�ILHOG�WULS�
FKDSHURQHV�DQG� 

ODVW�PLQXWH�FRDFKHV� 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
,I�\RX�WKLQN�\RX�ZLOO�EH�VHUYLQJ�
LQ�WKH�IXWXUH��HYHQ�WKH�VSULQJ��
QRZ�LV�WKH�WLPH�WR�JHW�VDIH�
HQYLURQPHQW�FRPSOLDQW��� 

 
,I�\RX·UH�DOUHDG\�FRPSOLDQW��
QRZ�LV�WKH�WLPH�WR�FKHFN�LQ�
ZLWK�\RXU�SDULVK�VFKRRO�6DIH�
(QYLURQPHQW�&RRUGLQDWRU�DQG�

HQVXUH�WKH\�KDYH�\RXU� 
FRUUHFW�LQIRUPDWLRQ� 

 
,I�\RX�GRQ·W�NQRZ�ZKR�WKDW�LV�
RU�KDYH�TXHVWLRQV�LQ�JHQHUDO�
UHJDUGLQJ�FRPSOLDQFH��SOHDVH�
FRQWDFW�6FRWW�)LW]JHUDOG��
$UFKGLRFHVH�RI�/RXLVYLOOH��

&RRUGLQDWRU�RI�6DIH�
(QYLURQPHQW�6HUYLFHV 

 
������������ 

 
RU�YLD�HPDLO 
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 +DYH�\RX�HYHU�VHHQ�DQ�DGXOW�LQWHUDFWLQJ�ZLWK�D�FKLOG�LQ�
VXFK�D�ZD\�WKDW�PDGH�\RX�IHHO�XQFRPIRUWDEOH�ZLWK�ZKDW�
\RX�REVHUYHG"�,W�LV�KXPDQ�QDWXUH�WR�PLQLPL]H�RU�GRXEW�
WKHVH�VXVSLFLRXV�IHHOLQJV�DQG�RSW�WR�EHOLHYH�WKDW�\RX� 
DUH�RYHUDFWLQJ�� 
 
7KHVH�DUH�´XK-RKµ�IHHOLQJV�DQG�WKH\�VKRXOG�QRW�EH�LJ�
QRUHG��7KH�FKHFNOLVW�EHORZ�RIIHUV�ZDUQLQJ�VLJQV�WKDW�
HQFRXUDJH�IXUWKHU�LQTXLU\�ZKHQ�\RX�ZLWQHVV�DQ�DGXOW�ZKR� 
 
-�5HIXVHV�WR�OHW�D�FKLOG�VHW�DQ\�RI�KLV�RU�KHU�RZQ�OLPLWV� 
-�,QVLVWV�RQ�KXJJLQJ��WRXFKLQJ��NLVVLQJ��WLFNOLQJ��ZUHVWOLQJ�
ZLWK��RU�KROGLQJ�D�FKLOG�HYHQ�ZKHQ�WKH�FKLOG�GRHV�QRW�
ZDQW�WKLV�DIIHFWLRQ� 
-�,V�RYHUO\�LQWHUHVWHG�LQ�WKH�VH[XDOLW\�RI�D�SDUWLFXODU�FKLOG�RU�WHHQ��H�J���WDONV�UH�
SHDWHGO\�DERXW�WKH�FKLOG·V�GHYHORSLQJ�ERG\�RU�LQWHUIHUHV�ZLWK�QRUPDO�WHHQ�GDWLQJ�� 
-�0DQDJHV�WR�JHW�WLPH�DORQH�RU�LQVLVWV�RQ�WLPH�DORQH�ZLWK�D�FKLOG�ZLWK�QR�LQWHUUXS�
WLRQV� 
-�6SHQGV�PRVW�RI�KLV�KHU�VSDUH�WLPH�ZLWK�FKLOGUHQ�DQG�KDV�OLWWOH�LQWHUHVW�LQ�VSHQGLQJ�
WLPH�ZLWK�VRPHRQH�KLV�RU�KHU�RZQ�DJH� 
-�5HJXODUO\�RIIHUV�WR�EDE\-VLW�PDQ\�GLIIHUHQW�FKLOGUHQ�IRU�IUHH�RU�WDNHV�FKLOGUHQ�RQ�
RYHUQLJKW�RXWLQJV�DORQH� 
-�%X\V�D�FKLOG�H[SHQVLYH�JLIWV�RU�JLYHV�PRQH\�IRU�QR�DSSDUHQW�UHDVRQ� 
-�)UHTXHQWO\�ZDONV�LQ�RQ�FKLOGUHQ�WHHQV�LQ�WKH�EDWKURRP� 
-�$OORZV�FKLOGUHQ�RU�WHHQV�WR�FRQVLVWHQWO\�JHW�DZD\�ZLWK�LQDSSURSULDWH�EHKDYLRUV� 

 

6KRXOG�\RX�QHHG�KHOS��SOHDVH�GRQ·W�KHVLWDWH�WR�UHDFK�RXW�WR�0DUWLQH�6LHJHO�� 
$UFKGLRFHVH�RI�/RXLVYLOOH��9LFWLP�$VVLVWDQFH�&RRUGLQDWRU�DW��������������RU�YLD�
HPDLO��PVLHJHO#DUFKORX�RUJ����2WKHU�UHVRXUFHV�LQFOXGH« 
 
&HQWHU�IRU�:RPHQ�DQG�)DPLOLHV�-����������-�����7ROO�)UHH�&ULVLV�/LQH 
3URYLGHV�VHUYLFHV�WR�YLFWLPV�RI�VH[XDO�DEXVH�DQG�YLROHQFH�LQ�WKH�.HQWXFN\�FRXQWLHV�RI�
%XOOLWW��+HQU\��-HIIHUVRQ��2OGKDP��6KHOE\��6SHQFHU��DQG�7ULPEOH��
ZZZ�7KH&HQWHU2QOLQH�RUJ 
 
)DPLO\�	�&KLOGUHQ·V�3ODFH�-����������-���� 
%URDG-EDVHG�IDPLO\�FRXQVHOLQJ�SURJUDP�VHUYLQJ�FKLOG�DQG�DGXOW�YLFWLPV�RI�YLROHQFH�
DQG�IDPLOLHV�LQ�ZKLFK�D�FKLOG�KDV�EHHQ�VH[XDOO\�DEXVHG�E\�DQ�DGXOW�IDPLO\�PHPEHU�RU�
DGROHVFHQW��ZZZ�)DPLO\$QG&KLOGUHQV3ODFH�RUJ 
 
1$0,�–�7KH�1DWLRQDO�$OOLDQFH�RQ�0HQWDO�,OOQHVV�-����������-���� 
2IIHUV�VXSSRUW�WR�LQGLYLGXDOV�VXIIHULQJ�ZLWK�PHQWDO�LOOQHVV�DQG�WKHLU�IDPLOLHV���7KLV�
PD\�LQFOXGH�DEXVH��376'��DQ[LHW\�DQG�GHSUHVVLRQ���6HUYLFHV�LQFOXGH�VXSSRUW�JURXSV�
IRU�WKH�FRPPXQLW\�DV�ZHOO�DV�HGXFDWLRQ��ZZZ�QDPLORXLVYLOOH�RUJ 

�ƩĞŶĚĂŶĐĞ�Ăƚ�ĂŶ�ŝŶ-ƉĞƌƐŽŶ� 
�ƌĐŚĚŝŽĐĞƐĞ�ŽĨ�>ŽƵŝƐǀŝůůĞ� 
^ĂĨĞ��ŶǀŝƌŽŶŵĞŶƚ�dƌĂŝŶŝŶŐ 

 
�ƌĐŚĚŝŽĐĞƐĞ�ŽĨ�>ŽƵŝƐǀŝůůĞ� 
ŝƐƐƵĞĚ�ďĂĐŬŐƌŽƵŶĚ�ĐŚĞĐŬ 

�ƩĞŶĚĂŶĐĞ�Ăƚ�ĂŶ�ŝŶ-ƉĞƌƐŽŶ� 
�ƌĐŚĚŝŽĐĞƐĞ�ŽĨ�>ŽƵŝƐǀŝůůĞ� 

^ĂĨĞ��ŶǀŝƌŽŶŵĞŶƚ�dƌĂŝŶŝŶŐ�KZ�
ŽŶůŝŶĞ�ƌĞĨƌĞƐŚĞƌ 

 
�ƌĐŚĚŝŽĐĞƐĞ�ŽĨ�>ŽƵŝƐǀŝůůĞ� 

ŝƐƐƵĞĚ�ďĂĐŬŐƌŽƵŶĚ�ĐŚĞĐŬ�ƵƉĚĂƚĞ � (9(5< 

\HDUV 



0DUWLQH�%DFFL�6LHJHO��061��51��&16 
0DORQH\�&HQWHU 
�����6RXWK�6KHOE\�6WUHHW 
/RXLVYLOOH��.<������� 

$UFKGLRFHVH�RI�/RXLVYLOOH�
2IILFH�RI�6DIH�(QYLURQPHQW 

3KRQH�������������� 
)D[�������������� 
(-PDLO��PVLHJHO#DUFKORX�RUJ 

1R�FKLOG�RU�DGXOW�VKRXOG�HYHU�H[SHULHQFH�DEXVH�E\�DQ\RQH��
HVSHFLDOO\�D�FKXUFK�PLQLVWHU��:H�DOO�KDYH�WKH�ULJKW�WR�EH�
WUHDWHG�ZLWK�GLJQLW\�DQG�WR�H[SHFW�RXU�FKXUFK�WR�UHIOHFW�
WKH�JRRGQHVV�RI�*RG�LQ�DOO�RI�LWV�GHDOLQJV� 

:H�KRSH�WKDW�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�WR�DOO�LQ�RXU�FRP�
PXQLWLHV�ZKR�DUH�ZRUNLQJ�WR�SUHYHQW�DQG�UHVSRQG�WR�FKLOG�
KRRG�VH[XDO�DEXVH��3OHDVH�OHW�XV�NQRZ�LI�\RX�QHHG�IXUWKHU�
DVVLVWDQFH�RU�LQIRUPDWLRQ�E\�FDOOLQJ�RU�HPDLOLQJ�RXU�YLFWLP�
DVVLVWDQFH�FRRUGLQDWRU��0V��0DUWLQH�6LHJHO� DW��������-
������YLFWLPDVVLVWDQFH#DUFKORX�RUJ� 
 
:H�PXVW�KHHG�*RG·V�FDOO�WR�FDUH�IRU�WKH�PRVW�YXOQHUDEOH�
DPRQJ�XV�DQG�WR�FRQWLQXH�RXU�HIIRUWV�WRZDUG�ZKROHQHVV�DQG�
KHDOWK�LQ�GHDOLQJ�ZLWK�VH[XDO�DEXVH� 

81'(567$1',1*�´*5220,1*µ 
$GXOWV�ZKR�VH[XDOO\�DEXVH�
FKLOGUHQ�VHHN�RXW�
YXOQHUDEOH�FKLOGUHQ�–�
FKLOGUHQ�WKDW�DUH�HDVLHU�WR�
PDQLSXODWH�UHODWLYH�WR�
RWKHU�FKLOGUHQ��7KLV�PHDQV�
WDUJHWLQJ�FKLOGUHQ�ZLWK�
ZKRP�WKH\�KDYH�UHDG\�
DFFHVV��DV�ZHOO�DV�WKRVH�
ZKR�DUH�OHIW�DORQH�E\�DGXOW�
FDUHJLYHUV�DQG�RU�SRVVHVV�
ORZ�VHOI-HVWHHP� 
$EXVHUV�JDLQ�D�FKLOG·V�
FRRSHUDWLRQ�WKURXJK�
PDQLSXODWLRQ��WKUHDWV��DQG�
EULEHU\��7KH�LQLWLDO�VWDJHV�
RI�DEXVH�LQYROYH�VXEWOH��
VHHPLQJO\�LQQRFHQW�DFWLRQV�
WKDW�SUH\�XSRQ�D�FKLOG·V�
ODFN�RI�NQRZOHGJH�DQG�
PDWXULW\�WR�YLRODWH�QRUPDO�
ERXQGDULHV��7KLV�SURFHVV�
RI�PDQLSXODWLQJ�FKLOGUHQ�WR�
EHFRPH�LQFUHDVLQJO\�
FRPIRUWDEOH�ZLWK�WKH�
YLRODWLRQV�RI�WKHLU�
ERXQGDULHV�LV�WHUPHG�
´JURRPLQJ�µ�*URRPLQJ�
EHJLQV�ZLWK�LQGLUHFW�
YLRODWLRQV�WKDW�DUH�

GLIILFXOW�WR�LGHQWLI\�DV�
SUHOXGHV�WR�VH[XDO�DEXVH��
6XFK�WKLQJV�DV�WLFNOLQJ�D�
FKLOG��KXJJLQJ�D�FKLOG��RU�
SDWWLQJ�WKH�FKLOG·V�
EDFNVLGH�PD\�QRW�EH�
DEXVLYH�EXW�FRXOG�VHUYH�DV�
WKH�EHJLQQLQJ�RI�WKH�
JURRPLQJ�SURFHVV��)RU�WKH�
DGXOW�DEXVHU��WKHVH�
LQWHUDFWLRQV�DUH�VH[XDOO\�
FKDUJHG��&KLOGUHQ��KDYLQJ�
QR�H[SHULHQFH�ZLWK�WKH�
QRWLRQ�RI�´VH[XDOO\�
FKDUJHGµ�H[SHULHQFHV��DUH�
XQDEOH�WR�SXW�ZRUGV�WR�
ZKDW�LV�KDSSHQLQJ��7KH\�
RQO\�NQRZ�WKDW�VRPHWKLQJ�
LV�D�´OLWWOH�ZHLUG�µ�7KLV�
DZNZDUG�H[SHULHQFH�LV�
FDOOHG�DQ�´XK-RKµ�IHHOLQJ�
DQG�LV�RIWHQ�GHVFULEHG�LQ�
VDIH-WRXFK�SURJUDPV�IRU�
FKLOGUHQ��7KH�´XK-RKµ�
IHHOLQJ�LV�FRQIXVLQJ��
EHFDXVH�RI�WKH�WUXVW�WKDW�
WKH�FKLOG�IHHOV�IRU�WKH�
DGXOW��&KLOGUHQ�DOVR�WHQG�WR�
GLVFRXQW�WKHLU�RZQ�´XK-RKµ�
IHHOLQJV�EHFDXVH�WKH�

DEXVHU�XVHV�PLQLPL]DWLRQ�
WR�MXVWLI\�KLV�RU�KHU�
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