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,I�VR�\RX�PXVW�KDYH�DWWHQG�
HG�DQ�$UFKGLRFHVH�RI� 

/RXLVYLOOH�6DIH� 
(QYLURQPHQW�7UDLQLQJ��� 

 
<RX�PXVW�DOVR�KDYH�D� 

VDWLVIDFWRU\�EDFNJURXQG�
FKHFN�QRW�ROGHU� 
WKDQ���\HDUV� 

 
6HH�\RXU�6DIH�(QYLURQPHQW�
&RRUGLQDWRU�WRGD\�WR�YHULI\�

\RXU�FRPSOLDQFH��� 

-XO\����� 

:+$7�$%287�&$5(*,9(5�6833257�:+(1�,7�
&20(6�72�&+,/'�$%86(" 
%\�QRZ�WKH�PDMRULW\�RI�
WKRVH�ZRUNLQJ�ZLWK�
FKLOGUHQ�XQGHUVWDQG�WKH\�
KDYH�D�OHJDO�REOLJDWLRQ�WR�
UHSRUW�DQ\�VXVSHFWHG�FKLOG�
DEXVH�LQ�WKH�VWDWH�RI�
.HQWXFN\���%XW�ZKDW�
KDSSHQV�WR�WKH�SHUVRQ�
ZKR�UHSRUWHG�WKH�
DEXVH"�6XSSRUWLQJ�
IDPLO\�PHPEHUV�DQG�
FDUHJLYHUV�DIWHU�D�
UHSRUW�LV�PDGH�LV�YLWDO�LQ�
WKH�UHSRUWLQJ�SURFHVV� 
2IIHU�VXSSRUW�WR�WKH�
FDUHJLYHUV��SDUHQW�
JXDUGLDQV��RI�WKH�DEXVHG�
FKLOG��7KH�FDUHJLYHU�LV�
SUREDEO\�KHDULQJ�WKHVH�
DOOHJDWLRQV�IRU�WKH�ILUVW�
WLPH�DQG�ZLOO�OLNHO\�EH�YHU\�
GLVWUHVVHG��&DUHJLYHUV�ZLOO�

IHHO�D�JUHDW�GHDO�RI�JXLOW��
DQJHU��FRQIXVLRQ��SDLQ��DQG�
EHWUD\DO��,QIRUP�WKHP�DV�
WR�ZKDW�\RX�NQRZ�DQG�KDYH�
GRQH��/LVWHQ�WR�WKHLU�IHDUV�

DQG�FRQFHUQV�DQG�DVVLVW�
WKHP�E\�SURYLGLQJ�WKH�
QDPHV�RI�FRPPXQLW\�UH-�
VRXUFHV� 
,I�RQH�RI�WKH�FDUHJLYHUV�LV�
WKH�RQH�DOOHJHG�WR�KDYH�
DEXVHG�WKH�FKLOG��KH�RU�VKH�
ZLOO�EH�GHIHQVLYH�DQG�

DQJU\��'R�QRW�FRQIURQW�WKH�
DOOHJHG�FDUHJLYHU�DERXW�
WKH�DEXVH��$OORZ�ODZ�
HQIRUFHPHQW�SHUVRQQHO�DQG�
LQYHVWLJDWRUV�WR�KDQGOH�
WKLV��<RXU�UHVSRQVLELOLW\�LV�
WR�HQVXUH�WKH�VDIHW\�RI�
WKH�FKLOG� 
,I�\RX�NQRZ�DQ\RQH�ZKR�LV�
VWUXJJOLQJ�DIWHU�UHSRUWLQJ�
RU�VRPHRQH�ZKR�LV�IHHOLQJ�
DQ[LHW\�RYHU�UHSRUWLQJ�
DEXVH�SOHDVH�FRQWDFW�WKH�
$UFKGLRFHVH�RI�/RXLVYLOOH·V�
9LFWLP�$VVLVWDQFH�
&RRUGLQDWRU�0DUWLQH�
6LHJHO�DW��������������RU�
HPDLO�DW�
PVLHJHO#DUFKORX�RUJ� 

 

$�ELJ�WKDQN�\RX�WR�,QFDUQDWLRQ�IRU�KRVWLQJ�D�WUDLQLQJ�WKLV�PRQWK��� 
5HPHPEHU���LI�\RX·UH�ZRUNLQJ�UHJXODUO\�ZLWK�FKLOGUHQ�\RX�PXVW�KDYH�FRPSOHWHG�WKH�

$UFKGLRFHVH�RI�/RXLVYLOOH·V�6DIH�(QYLURQPHQW�7UDLQLQJ�DQG�KDYH� 
D�EDFNJURXQG�FKHFN�QRW�ROGHU�WKDQ���\HDUV� 

9LVLW�ZZZ�DUFKORX�RUJ�VDIH�IRU�DQ�XS�WR�GDWH�OLVW�RI�WUDLQLQJV� 



+RQRU�7K\�&KLOGUHQ 

83&20,1*�75$,1,1*6� 
 

7KHUH�DUH�SOHQW\�RI�WUDLQLQJ� 
RSSRUWXQLWLHV�FRPLQJ�XS�SOHDVH�VHH�

EHORZ� 
 

1R�RQH�XQGHU����ZLOO�EH�DGPLWWHG�WR�
WKH�WUDLQLQJ��7KLV�LQFOXGHV�LQIDQWV� 

 
,I�\RX�WKLQN�\RX�ZLOO�EH�ZRUNLQJ� 

UHJXODUO\�ZLWK�FKLOGUHQ�SOHDVH�PDNH�
SODQV�WR�DWWHQG�D�WUDLQLQJ�DW�\RXU�

HDUOLHVW�RSSRUWXQLW\��� 
 

<RX�GRQ·W�ZDQW�WR�PLVV�RXW�RQ�DQ�
RSSRUWXQLW\�WR�VHUYH�EHFDXVH�\RX�

KDYHQ·W�FRPSOHWHG�WKH� 
6DIH�(QYLURQPHQW�7UDLQLQJ�&RXUVH���� 

 
������ 

6W��*DEULHO 
 

������ 
6W��$OEHUW 

 
��������������30� 
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������� 
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�������� 
6W��5LWD 

�63$1,6+�63($.,1*�21/<� 
 

������� 
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������� 
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������ 
6W��1LFKRODV�$FDGHP\ 

 
������� 
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������� 
,QFDUQDWLRQ 

 
������� 

6W��$OEHUW 
 

������� 
6W��*DEULHO 

 
�������� 
,QFDUQDWLRQ 

 
%H�VXUH�WR�ERRNPDUN 

ZZZ�DUFKORX�RUJ�VDIH�IRU�XSGDWHV�
DQG�RU�FDQFHOODWLRQV 

 

7$/.,1*�$%287�6(;8$/�$%86( 
7DONLQJ�WR�\RXU�FKLOG�LV�DQ�LPSRUWDQW�VWHS�LQ�SUHYHQWLQJ�FKLOG 
VH[XDO�DEXVH��,W�QRW�RQO\�SURYLGHV�WKHP�ZLWK�QHHGHG�LQIRUPDWLRQ��EXW�
DOVR�SURPRWHV�KHDOWK\�GHYHORSPHQW��LQFUHDVHV�VHOI-HVWHHP��DQG� 
IRVWHUV�D�SRVLWLYH�UHODWLRQVKLS�EHWZHHQ�\RX�DQG�\RXU�FKLOG� 
 
����7DON�WR�\RXU�FKLOG�DERXW�WKHLU�ERG\��7HDFK�\RXU�FKLOG�WKH�FRUUHFW 
QDPHV�IRU�ERG\�SDUWV��ZKLFK�SDUWV�RI�WKHLU�ERGLHV�DUH�FRQVLGHUHG�
´SULYDWH�µ�DQG�WKDW�RWKHU�SHRSOH�VKRXOG�QRW�WRXFK�RU�VHH�WKHVH�SDUWV�
RI�WKHLU�ERGLHV��H[FHSW�ZKHQ�LW�LV�DSSURSULDWH��VXFK�DV�D�SDUHQW�KHOS�
LQJ�ZLWK�K\JLHQH�RU�DW�D�GRFWRU·V�DSSRLQWPHQW�� 
 
���7DON�WR�\RXU�FKLOG�DERXW�ERXQGDULHV��7HDFK�\RXU�FKLOG�WKDW�WKHLU 
ERG\�LV�WKHLU�RZQ�DQG�WKDW�WKH\�KDYH�D�ULJKW�WR�VD\�´12µ�ZKHQ�WKH\�
GRQ·W�ZDQW�WR�EH�WRXFKHG���([SODLQ�WR�\RXU�FKLOG�WKDW�LW�LV�QRW�RND\�IRU�
RWKHUV�WR�WRXFK�\RXU�FKLOG·V�SULYDWH�SDUWV�RU�IRU�VRPHRQH�WR�DVN�\RXU�
FKLOG�WR�WRXFK�WKHLU�SULYDWH�SDUWV��'R�QRW�IRUFH�\RXU�FKLOG�WR�KXJ�RU�
NLVV�IDPLO\�PHPEHUV�RU�IULHQGV� 
 
���7DON�WR�\RXU�FKLOG�DERXW�ZKDW�WR�GR��([SODLQ�WKDW�VRPHWLPHV� 
SHRSOH�ZKR�DEXVH�FKLOGUHQ�PLJKW�EH�SHRSOH�WKH\�WUXVW��VXFK�DV�IDPLO\�
PHPEHUV��IULHQGV��RU�HYHQ�ROGHU�FKLOGUHQ��7HDFK�\RXU�FKLOG�WR�VD\�
´12�µ�JR�WR�D�VDIH�SODFH��DQG�WHOO�D�WUXVWHG�DGXOW�LI�VRPHWKLQJ� 
KDSSHQV� 
 
����7DON�WR�\RXU�FKLOG�DERXW�NHHSLQJ�VHFUHWV��3HRSOH�ZKR�DEXVH 
FKLOGUHQ�RIWHQ�DVN�WKHP�WR�NHHS�VHFUHWV��7HDFK�\RXU�FKLOG�WKDW�WKH\�
VKRXOG�1(9(5�NHHS�VHFUHWV�IURP�WKHLU�SDUHQWV�RU�FDUHJLYHUV� 
 
����7DON�WR�\RXU�FKLOG�DERXW�GLVFORVLQJ��/HW�\RXU�FKLOG�NQRZ�WKDW�WKH\�
VKRXOG�DOZD\V�WHOO�\RX�LI�VRPHWKLQJ�KDSSHQV�WKDW�PDNHV�WKHP�XQFRP�
IRUWDEOH��,QVWUXFW�\RXU�FKLOG�WR�WHOO�\RX�LPPHGLDWHO\�LI�DQ\RQH�WULHV�WR�
WRXFK�WKHLU�SULYDWH�SDUWV�RU�HQJDJH�LQ�DQ\�LQDSSURSULDWH�DFWLYLW\�ZLWK�
WKHP� 
 
����%HJLQ�KDYLQJ�WKHVH�FRQYHUVDWLRQV�ZLWK�FKLOGUHQ�DW�D�YHU\�\RXQJ�DJH��
(YHQ�YHU\�\RXQJ�FKLOGUHQ�FDQ�EH�DEXVHG��VR�VWDUWLQJ�WKHVH�FRQYHUVD�
WLRQV�HDUO\�LV�LPSRUWDQW��%H�VXUH�WR�XVH�WHUPV�WKDW�DUH�DSSURSULDWH�IRU�
\RXU�FKLOG·V�OHYHO�RI�GHYHORSPHQW� 
 
����(QFRXUDJH�RSHQ�FRPPXQLFDWLRQ�ZLWK�\RXU�FKLOG��6SHDN�WR�\RXU�FKLOG�
LQ�D�ZD\�WKDW�LV�ZDUP��RSHQ��DQG�VXSSRUWLYH��,PSRUWDQW�FRQYHUVDWLRQV�
OLNH�WKHVH�VKRXOG�WDNH�SODFH�LQ�WKH�FRQWH[W�RI�D�VXSSRUWLYH��WUXVWLQJ�
UHODWLRQVKLS�� 



0217+/<�6$)(� 
(19,5210(17�7,3 

$V�ZH�JHW�UHDG\�WR�IOLS�WKH�FDOHQGDU�
WR�$XJXVW��WKLV�LV�ZKDW�ZH�OLNH�WR�
UHIHU��DW�WLPHV��DV�´VLOO\�VHDVRQµ� 

 
:KLOH�RXU�ZRUOG�UHPDLQV�DQ�HYHU�

FKDQJLQJ�SODFH�ZLWK�&29,'�
FRQFHUQV��HWF��RSSRUWXQLWLHV�WR�ZRUN�

ZLWK�\RXWK�DUH�LQFUHDVLQJ� 
 

%H�VXUH�\RX�GRQ·W�RYHUORRN�\RXU�6DIH�
(QYLURQPHQW�&RPSOLDQFH��� 

 
7KH�$UFKGLRFHVH�RI�/RXLVYLOOH�LV�

FRPPLWWHG�WR�HQVXULQJ�WKDW�FKLOGUHQ�
DQG�\RXWK�ZKR�ZRUVKLS��VWXG\�RU�
SDUWLFLSDWH�LQ�FKXUFK-VSRQVRUHG�
DFWLYLWLHV�FDQ�GR�VR�LQ�WKH�VDIHVW�
DQG�PRVW�VHFXUH�VHWWLQJ�SRVVLEOH�� 

 
,Q�DQ�HIIRUW�WR�IXOILOO�WKLV�

FRPPLWPHQW��DOO�HPSOR\HHV�RU�
YROXQWHHUV�ZKR�KDYH�FRQWDFW�ZLWK�

FKLOGUHQ�RU�\RXWK�����DQG�XQGHU��IRU�
$1<�OHQJWK�RI�WLPH�DUH�UHTXLUHG�WR�
DWWHQG�D�6DIH�(QYLURQPHQW�7UDLQLQJ� 

 
,I�\RX�KDYH�QRW�VDWLVILHG�WKLV�

UHTXLUHPHQW�DQG�ZLOO�EH�ZRUNLQJ�ZLWK�
\RXWK��\RX�PXVW�DWWHQG�DQ�XSFRPLQJ�

WUDLQLQJ�WR�EH�LQ�FRPSOLDQFH� 
 

3DULVKHV�DQG�VFKRROV�ZLWKLQ�WKH�
$UFKGLRFHVH�RI�/RXLVYLOOH�DUH�
VXEMHFW�WR�DXGLW�E\�WKH�86&&%� 

WR�HQVXUH�FRPSOLDQFH�� 
� 

,I�\RX�KDYH�TXHVWLRQV�UHJDUGLQJ�
FRPSOLDQFH��SOHDVH�UHDFK�RXW�WR�\RXU�

SDULVK�VFKRRO�6DIH� 
(QYLURQPHQW�&RRUGLQDWRU� 

 
,I�\RX�GRQ·W�NQRZ�ZKR�WKDW�LV�RU�

KDYH�TXHVWLRQV�RQ�FRPSOLDQFH�RU�VDIH�
HQYLURQPHQW�LQ�JHQHUDO� 
IHHO�IUHH�WR�FRQWDFW� 

 
 

6FRWW�)LW]JHUDOG 
$UFKGLRFHVH�RI�/RXLVYLOOH� 

&RRUGLQDWRU�RI� 
6DIH�(QYLURQPHQW�6HUYLFHV� 
VILW]JHUDOG#DUFKORX�RUJ� 

������������� 

&+,/'�6(;8$/�$%86(�0$7(5,$/�–�
1$7,21$/�&(17(5�)25�0,66,1*�
$1'�(;3/2,7('�&+,/'5(1� 
8QLWHG�6WDWHV�IHGHUDO�ODZ�GHILQHV�
FKLOG�SRUQRJUDSK\�DV�DQ\�YLVXDO�
GHSLFWLRQ�RI�VH[XDOO\�H[SOLFLW�
FRQGXFW�LQYROYLQJ�D�PLQRU��D�SHUVRQ�
OHVV�WKDQ����\HDUV�ROG���2XWVLGH�RI�
WKH�OHJDO�V\VWHP��1&0(&�FKRRVHV�
WR�UHIHU�WR�WKHVH�LPDJHV�DV�&KLOG�
6H[XDO�$EXVH�0DWHULDO��&6$0��
WR�PRVW�DFFXUDWHO\�UHIOHFW�ZKDW�LV�
GHSLFWHG�–�WKH�VH[XDO�DEXVH�DQG�
H[SORLWDWLRQ�RI�FKLOGUHQ��1RW�RQO\�
GR�WKHVH�LPDJHV�DQG�YLGHRV�
GRFXPHQW�YLFWLPV·�H[SORLWDWLRQ�DQG�
DEXVH��EXW�ZKHQ�WKHVH�ILOHV�DUH�
VKDUHG�DFURVV�WKH�LQWHUQHW��FKLOG�
YLFWLPV�VXIIHU�UH-YLFWLPL]DWLRQ�
HDFK�WLPH�WKH�LPDJH�RI�WKHLU�
VH[XDO�DEXVH�LV�YLHZHG��,Q�D�UHFHQW�
VXUYH\�OHG�E\�WKH�&DQDGLDQ�&HQWUH�
IRU�&KLOG�3URWHFWLRQ������RI�
&6$0�VXUYLYRUV�VDLG�WKH�
GLVWULEXWLRQ�RI�WKHLU�LPDJHV�
LPSDFWV�WKHP�GLIIHUHQWO\�WKDQ�WKH�
KDQGV-RQ�DEXVH�WKH\�VXIIHUHG�
EHFDXVH�WKH�GLVWULEXWLRQ�QHYHU�
HQGV�DQG�WKH�LPDJHV�DUH�
SHUPDQHQW� 
,W·V�LPSRUWDQW�WR�UHPHPEHU�&6$0�
FRQVLVWV�RI�PXFK�PRUH�WKDQ�MXVW�
LPDJHV�DQG�YLGHR�ILOHV��:KLOH�
&6$0�LV�VHHQ�DQG�WUDQVPLWWHG�RQ�
FRPSXWHUV�DQG�WKURXJK�RWKHU�
WHFKQRORJ\��WKHVH�LPDJHV�DQG�
YLGHRV�GHSLFW�DFWXDO�FULPHV�EHLQJ�
FRPPLWWHG�DJDLQVW�FKLOGUHQ��7KH�
KXPDQ�HOHPHQW��FKLOGUHQ�DW�ULVN��

PXVW�DOZD\V�EH�FRQVLGHUHG�ZKHQ�
WDONLQJ�DERXW�WKLV�RIIHQVH�WKDW�LV�
EDVHG�LQ�D�KLJK-WHFK�ZRUOG� 
7KH�GLVWXUELQJ�UHDOLW\�LV�WKDW�WKH�
LQWHUQHW�SODWIRUPV�ZH�XVH�HYHU\�
GD\�WR�FRQQHFW�ZLWK�HDFK�RWKHU�
DQG�VKDUH�LQIRUPDWLRQ��LQFOXGLQJ�
VRFLDO�PHGLD��RQOLQH�JDPLQJ��DQG�H-
PDLO��DUH�QRZ�EHLQJ�XVHG�WR�
GLVVHPLQDWH�DQG�FROOHFW�&6$0��
&6$0�FDQ�EH�IRXQG�LQ�YLUWXDOO\�DQ\�
RQOLQH�UHDOP� 
:KR�DUH�WKH�YLFWLPV"��:KLOH�WKHUH�
LV�OLPLWHG�UHVHDUFK�UHJDUGLQJ�
YLFWLPV�RI�FKLOG�VH[XDO�DEXVH�
PDWHULDO��LW�LV�D�JURZLQJ�ILHOG�RI�
UHVHDUFK�DQG�VWXG\�WR�EHWWHU�
XQGHUVWDQG�WKH�FKLOG�YLFWLPV�DQG�
WKH�RIIHQGHUV� 
,Q�0DUFK�������WZR�VWXGLHV�RQ�WKLV�
WRSLF�ZHUH�UHOHDVHG��7KH�ILUVW�
VWXG\�LV�3URGXFWLRQ�DQG�$FWLYH�
7UDGLQJ�RI�&KLOG�6H[XDO�
([SORLWDWLRQ�,PDJHV�'HSLFWLQJ�
,GHQWLILHG�9LFWLPV��ZKLFK�LV�EDVHG�
RQ�GDWD�FROOHFWHG�E\�1&0(&·V�
&KLOG�9LFWLP�,GHQWLILFDWLRQ�
3URJUDP�WKURXJK�������7KH�VHFRQG�
VWXG\�LV�7RZDUGV�D�*OREDO�
,QGLFDWRU�RQ�8QLGHQWLILHG�9LFWLPV�
LQ�&KLOG�6H[XDO�([SORLWDWLRQ�
0DWHULDO��ZKLFK�LV�EDVHG�RQ�GDWD�LQ�
,QWHUSRO·V�JOREDO�V\VWHP��%HORZ�DUH�
NH\�ILQGLQJV�IURP�WKHVH�WZR�
VWXGLHV� 

¥ *LUOV�DSSHDU�LQ�WKH�RYHUZKHOPLQJ�PDMRULW\�RI�&6$0�� 
 

¥ 3UHSXEHVFHQW�FKLOGUHQ�DUH�DW�WKH�JUHDWHVW�ULVN�WR�EH�GHSLFWHG�LQ�&6$0� 
 

¥ :KHQ�ER\V�DUH�YLFWLPL]HG��WKH\�DUH�PXFK�PRUH�OLNHO\�WKDQ�JLUOV�WR�EH� 
�������VXEMHFWHG�WR�YHU\�H[SOLFLW�RU�HJUHJLRXV�DEXVH� 
 
¥ 2Q�DYHUDJH�ER\V�GHSLFWHG�LQ�&6$0�DUH�\RXQJHU�WKDQ�JLUOV�DQG�PRUH�OLNHO\�

WR�KDYH�QRW�\HW�UHDFKHG�SXEHUW\� 
 
¥ ����RI�UHSRUWV�UHJDUGLQJ�RQOLQH�HQWLFHPHQW�LQYROYHG�JLUOV�DQG�����LQYROYHG�

ER\V��LQ����RI�UHSRUWV��WKH�JHQGHU�RI�WKH�FKLOG�FRXOG�QRW�EH� 
�������GHWHUPLQHG�� 

�� PLOOLRQ�UHSRUWV�KDYH�EHHQ�UHFHLYHG�E\�WKH�1&0(&�WLS�OLQH� 

1XPEHU�RI�LPDJHV�UHYLHZHG� ����P 
������� 9LFWLPV�LGHQWLILHG�E\�ODZ�HQIRUFHPHQW 



0DUWLQH�%DFFL�6LHJHO��061��51��&16 
0DORQH\�&HQWHU 
�����6RXWK�6KHOE\�6WUHHW 
/RXLVYLOOH��.<������� 

$UFKGLRFHVH�RI�/RXLVYLOOH�
2IILFH�RI�6DIH�(QYLURQPHQW 

3KRQH�������������� 
)D[�������������� 
(-PDLO��PVLHJHO#DUFKORX�RUJ 

1R�FKLOG�RU�DGXOW�VKRXOG�HYHU�H[SHULHQFH�DEXVH�E\�DQ\RQH��
HVSHFLDOO\�D�FKXUFK�PLQLVWHU��:H�DOO�KDYH�WKH�ULJKW�WR�EH�
WUHDWHG�ZLWK�GLJQLW\�DQG�WR�H[SHFW�RXU�FKXUFK�WR�UHIOHFW�
WKH�JRRGQHVV�RI�*RG�LQ�DOO�RI�LWV�GHDOLQJV� 

:H�KRSH�WKDW�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�WR�DOO�LQ�RXU�FRP�
PXQLWLHV�ZKR�DUH�ZRUNLQJ�WR�SUHYHQW�DQG�UHVSRQG�WR�FKLOG�
KRRG�VH[XDO�DEXVH��3OHDVH�OHW�XV�NQRZ�LI�\RX�QHHG�IXUWKHU�
DVVLVWDQFH�RU�LQIRUPDWLRQ�E\�FDOOLQJ�RU�HPDLOLQJ�RXU�YLFWLP�
DVVLVWDQFH�FRRUGLQDWRU��0V��0DUWLQH�6LHJHO� DW��������-
������YLFWLPDVVLVWDQFH#DUFKORX�RUJ�RU�WKH�3DVWRUDO�&HQWHU�
DW��������-����� 

:H�PXVW�KHHG�*RG·V�FDOO�WR�FDUH�IRU�WKH�PRVW�YXOQHUDEOH�
DPRQJ�XV�DQG�WR�FRQWLQXH�RXU�HIIRUWV�WRZDUG�ZKROHQHVV�DQG�
KHDOWK�LQ�GHDOLQJ�ZLWK�VH[XDO�DEXVH� 

$�685,925·6�6725<���1(/621·6�6725< 
&5(',7�5$,11�25* 
1HOVRQ�+LQFDSLH�LV�D�
KXVEDQG��IDWKHU��
&RORPELDQ-$PHULFDQ��DQG�
SUHVLGHQW�DQG�&(2�RI�WKH�
9RLFHV�)RU�&KLOGUHQ�
)RXQGDWLRQ��+H�LV�DOVR�D�
VXUYLYRU�RI�FKLOG�VH[XDO�
DEXVH���1HOVRQ�
H[SHULHQFHG�DEXVH�E\�D�
WUXVWHG�WHDFKHU�VWDUWLQJ�
ZKHQ�KH�ZDV����\HDUV�ROG���
´:KHQ�,�ORRN�EDFN�RQ�WKH�
DEXVH�QRZ��LW·V�REYLRXV�
WKDW�,�ZDVQ·W�WKH�RQO\�NLG�
KH�JURRPHG�DQG�DEXVHG�µ 
7KH�WHDFKHU�ZKR�DEXVHG�
1HOVRQ�ILUVW�JURRPHG�KLP�
WKURXJK�JDLQLQJ�KLV�WUXVW��
HVWDEOLVKLQJ�VKDUHG�
VHFUHWV��DQG�FURVVLQJ�
ERXQGDULHV��´+H�JDLQHG�P\�
WUXVW�E\�EHLQJ�UHDOO\�QLFH��
+H�ZDV�WKH�FRRO�WHDFKHU��
KH�OHW�PH�GULYH�KLV�FDU�
ZKHQ�,�ZDV�����EXW�KH�WROG�
PH�WKDW�,�FRXOGQ·W�WHOO�
DQ\RQH�EHFDXVH�,�ZDV�WRR�
\RXQJ�WR�GULYH�µ��1HOVRQ�
GLGQ·W�KDYH�WKH�UHVRXUFHV�
RU�VXSSRUW�WR�KHDO�DIWHU�
H[SHULHQFLQJ�WKH�DEXVH��
DQG�WXUQHG�WR�XQKHDOWK\�
FRSLQJ�PHFKDQLVPV��
LQFOXGLQJ�GUXJ�XVH��:KHQ�
KH�ZDV�����1HOVRQ�HQWHUHG�
D�GUXJ�UHKDELOLWDWLRQ�
IDFLOLW\�DQG�GLVFORVHG�IRU�
WKH�ILUVW�WLPH�DERXW�WKH�
DEXVH�WR�KLV�GRFWRU�WKHUH� 

´+H�ZDV�JUHDW��+H�GLGQ·W�
OHFWXUH�PH�DERXW�KRZ�
PXFK�SDLQ�,·G�FDXVHG�P\�
ORYHG�RQHV�ZLWK�P\�
DGGLFWLRQ�RU�ZKDW�,�QHHGHG�
WR�FKDQJH��KH�MXVW�DVNHG�
WKH�ULJKW�TXHVWLRQV�DQG�
WKHQ�OLVWHQHG�µ��1HOVRQ��
OLNH�PDQ\�PDOH�
VXUYLYRUV�RI�
VH[XDO�DEXVH��
KDV�IHOW�WKDW�
WKH�DEXVH�ZDV�D�
VRXUFH�RI�VKDPH�
DQG�FRQIXVLRQ���
´,�GRQ·W�WKLQN�
LW·V�WDONHG�DERXW�
DW�DOO��,�WKLQN�
WKDW�IRU�
KHWHURVH[XDO�
PHQ�WR�EH�
DEXVHG�LQ�WKHLU�
FKLOGKRRG�E\�
DGXOW�PDOHV�LW�LV�
D�VRXUFH�RI�
JUHDW�VKDPH�DQG�
GHHS�ZRXQGV���� 
´:KHQ�\RX·UH�D�
NLG��LW·V�FRQIXVLQJ�WR�KDYH�D�
ELRORJLFDO�UHVSRQVH�RI�
SOHDVXUH�WR�DQ�RXWVLGH�
VWLPXOXV��,W�ZDV�LPSRUWDQW�
WR�XQGHUVWDQG�WKDW�IHHOLQJ�
SOHDVXUH�GLG�QRW�UHIOHFW�
P\�VH[XDO�LGHQWLW\�µ��$V�
1HOVRQ�VWDUWHG�WR�UHFRYHU�
IURP�DGGLFWLRQ�DQG�KHDO�
IURP�WKH�DEXVH��KH�WXUQHG�
WR�KLV�VSLULWXDO�OLIH�IRU�
VXSSRUW��ZKLFK�KDV�EHHQ�D�
SURIRXQG�VRXUFH�RI�

FRPIRUW�DQG�VWUHQJWK� 
1HOVRQ�KDV�IRXQG�KHDOLQJ�LQ�
WKH�FDULQJ��FRPSDVVLRQDWH�
SHRSOH�ZKR�KDYH�VXSSRUWHG�
KLP�LQ�KLV�MRXUQH\��VXFK�DV�
KLV�ZLIH�DQG�FKLOGUHQ��KLV�
VSLULWXDO�GLUHFWRU��D�
SULHVW���DQG�KLV�WKHUDSLVW���

´)RU�PH��KHDOLQJ�FDPH�
IURP�ILQGLQJ�VLOHQFH�LQ�WKH�
PLGVW�RI�FKDRV��:KHQ�WKH�
QRLVH�FRPHV�IURP�ZLWKLQ��
WKHUH�FDQ�EH�QR�SHDFH��:H�
QHHG�WR�TXLHW�WKH�QRLVH�
ZLWKLQ�WR�EH�DEOH�WR�EH�DW�
SHDFH�WKURXJKRXW�µ� 
,Q�������1HOVRQ�UHDFKHG�D�
SRLQW�LQ�KLV�KHDOLQJ�ZKHUH�
KH�IHOW�UHDG\�WR�UHSRUW�
WKH�DEXVH��+H�FRQWDFWHG�
WKH�SROLFH�GHSDUWPHQW�DQG�

WKH�VFKRRO�V\VWHP�ZKHUH�
WKH�DEXVH�RFFXUUHG��EXW�
ZDV�QRW�DEOH�WR�ILQG�
MXVWLFH�EHFDXVH�KH�ZDV�
RXWVLGH�WKH�WLPHIUDPH�IRU�
WKH�VWDWXWH�RI�OLPLWDWLRQV�
IRU�WKH�FULPH���1HOVRQ�DQG�
KLV�ZLIH�KDYH�IRXU�FKLOGUHQ�
ZKR�KH�KRSHV�ZLOO�QHYHU�
H[SHULHQFH�DQ\WKLQJ�OLNH�
ZKDW�KH�ZHQW�WKURXJK���´,Q�
P\�UHODWLRQVKLS�ZLWK�P\�
RZQ�FKLOGUHQ��LW·V�DERXW�
EHLQJ�KRQHVW�DQG�
WUDQVSDUHQW�DERXW�P\�RZQ�
MRXUQH\��,W·V�DERXW�VKDULQJ�
P\�ZRXQGV�ZLWK�WKHP�DQG�
OHWWLQJ�WKHP�EH�SDUW�RI�
WKH�KHDOLQJ�SURFHVV��,W·V�
PDNLQJ�VXUH�,�VWD\�FORVH�WR�
WKHP�DQG�NQRZ�ZKDW·V�
JRLQJ�RQ�LQ�WKHLU�OLYHV��
7KHUH�DUH�GHILQLWHO\�UHG�
IODJV��ZH�VKRXOG�WHDFK�RXU�
NLGV�WKDW�LI�WKH\�IHHO�
XQFRPIRUWDEOH�DURXQG�
VRPH�SHRSOH��WKH\�VKRXOG�
WUXVW�WKHLU�LQVWLQFW�µ 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚĂůŬ�ǁŝƚŚ�
ƐŽŵĞŽŶĞ�ƌĞĂĐŚ�ŽƵƚ�ƚŽ 
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