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6DUDK�1HZPDQ��0$��
0)$��SV\FKFHQWUDO�FRP� 
+DUGO\�DQ\RQH�ZRXOG�FODLP�
WR�EH�D�VWUDQJHU�WR�KROLGD\�
VWUHVV��)URP�PRQH\�ZRHV�
WR�KROLGD\�WUDYHO��WUDGL�
WLRQV��DQG�IDPLO\�WHQVLRQ��
DW�VRPH�SRLQW�HYHU\RQH�KDV�
VWUXJJOHG�WR�PDNH�LW�WR�
-DQXDU\��%XW�WKH�KROLGD\V�
FDQ�EH�D�SDUWLFXODUO\�WRXJK�
WLPH�RI�\HDU�IRU�DQ\RQH�
ZLWK�D�IDPLO\�KLVWRU\�RI�
DEXVH��ZKHWKHU�LW·V�HPR�
WLRQDO�RU�SK\VLFDO� 
7KH�LGHD�WKDW�RQH� 
VKRXOGQ·W�EH�DORQH�GXULQJ�
WKH�KROLGD\�VHDVRQ�LV�
GULOOHG�LQWR�RXU�KHDGV�DQG�
ZH�ZDQW�IDPLOLDU�SHRSOH�
QHDU��HYHQ�LI�WKRVH�SHRSOH�
FDQ�EH�WR[LF�WR�XV�� 
0HPRULHV�RI�WUDXPD�PD\�
EHFRPH�PRUH�VDOLHQW��6RPH�
KROLGD\�HQFRXQWHUV�FRXOG�
RSHQ�ROG�ZRXQGV��<RX·UH�
QRW�MXVW�WU\LQJ�WR�PDNH�LW�
WR�-DQXDU\�—�\RX·UH�WU\LQJ�
WR�DYRLG�EHLQJ�UHWUDXPD�
WL]HG� 
6WD\�RQ�WKH�KHDOLQJ�SDWK 
<RX·YH�DOUHDG\�GRQH�WKH�
KDUGHVW�SDUW��\RX�VXUYLYHG�
WKH�WUDXPD��<RX�DUH�PXFK�
VWURQJHU�WKDQ�\RX�WKLQN�
\RX�DUH��<RX�DUH�VROHO\� 
UHVSRQVLEOH�IRU�\RXU�VXU�
YLYDO��\RXU�HQGXUDQFH��\RXU�
FRXUDJH��*LYH�\RXUVHOI�WKH�
FUHGLW�DQG�UHVSHFW�\RX�
GHVHUYH��<RX·YH�GRQH�WKH�
LPSRVVLEOH�DQG�\RX�FDQ�GR�
WKH�KROLGD\V��WRR� 
,W·V�QRUPDO�WR�IHHO�WKLV�
ZD\ 

6WUHVV��IHDU�� 
DQJHU� SDQLF��DQG�
GLVJXVW�DUH�DOO� 
QRUPDO�HPRWLRQV�
ULJKW�QRZ��<RX·UH�QRW�
FUD]\�DQG�\RX·UH�QRW�
RYHUUHDFWLQJ��<RX�
DUH�WKH�RQO\� 
DXWKRULW\�RQ�\RXU�
H[SHULHQFH��DQG�\RX�
KDYH�D�ULJKW�WR�\RXU�
IHHOLQJV� 
7KH�KROLGD\V�DUH�
DOZD\V�D�VWUHVVIXO�
WLPH�RI�\HDU��$GG�
WUDXPD�WR�WKH�PL[�
DQG�LW�FDQ�VHHP� 
LQVXUPRXQWDEOH��<RX�
PXVW�PDNH�\RXUVHOI�
WKH�WRS�SULRULW\��<RX�
PXVW OHDUQ�WR�EH�
´VHOILVK�µ 
0DLQWDLQ�\RXU�URXWLQH 
1RZ�LV�QRW�WKH�WLPH�WR� 
GLYH�LQWR�IDWW\�IRRGV�RU�
LQFUHDVH�\RXU�DOFRKRO�LQ�
WDNH��'RQ·W�VWRFN�XS�RQ�
KROLGD\�MXQN�IRRG�ZLWK�WKH�
LQWHQW�WR�ELQJH�DQG�GRQ·W�
EX\�H[WUD�VSLULWV�IRU� 
KROLGD\�SDUWLHV��'RQ·W�VKRS�
WLO�\RX�GURS�WKLQNLQJ�WKDW�
KROLGD\�EDUJDLQV�ZLOO�EH�
VRRWKLQJ��6WLFN�WR�\RXU�
QRUPDO�URXWLQH��,I�\RX�HYHU�
QHHGHG�LW��\RX�QHHG�LW�QRZ� 

6WDEOH�PRRGV�OLNH�VWDEOH�
URXWLQHV��:KHQ�ZH�JHW�RII�
WUDFN��PRUH�WKDQ�MXVW�RXU�
ZDLVWOLQHV�DQG�SRFNHWERRNV�
VXIIHU��´8QKHDOWK\�RU� 
HPRWLRQDO�HDWLQJ�DQG� 
H[FHVVLYH�GULQNLQJ�DW�WKLV�
WLPH�RI�\HDU�FDQ� 
H[DFHUEDWH GHSUHVVLRQ��

WUDXPD��DQG�RWKHU�KHDOWK�
SUREOHPV�µ�DFFRUGLQJ�WR�
WKH &DOLIRUQLD�%ODFN� 
:RPHQ·V�+HDOWK�3URMHFW�
�&%:+3���)LJKW�WKH�GHVLUH�
WR�WKURZ�FDXWLRQ�WR�WKH�
ZLQG� 
5HLQIRUFH�\RXU�ERXQGDULHV 
0DLQWDLQ�\RXU�ERXQGDULHV�
WKURXJKRXW�WKH�KROLGD\�
VHDVRQ�DQG�NQRZ�\RXU�RZQ�
OLPLWDWLRQV��'RQ·W�GR� 
VRPHWKLQJ�MXVW�EHFDXVH�LW·V�
WUDGLWLRQ��/LVWHQ�WR�\RXU�
IHHOLQJV��+RQRU�WKHP� 
´2QH�RI�WKH�VLJQLILFDQW�
VWUHVVRUV�IRU�VXUYLYRUV�DW�
WKH�KROLGD\V�LV�KDYLQJ�WR�
VHH�IDPLO\�PHPEHUV�RU�
RWKHUV�ZKR�DEXVHG�\RX��RU�
XQVXSSRUWLYH�IDPLO\�ZKR�
EODPHG�\RX�RU�GLG�QRW� 

6HH�´$�+ROLGD\�*XLGHµ�
�SDJH��� 
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$�FXUUHQW�OLVW�RI�WUDLQLQJV�LV�DOZD\V�
DYDLODEOH�DW�ZZZ�DUFKORX�RUJ�VDIH� 
$OO�WUDLQLQJV�DUH�DW�����S�XQOHVV�

RWKHUZLVH�LQGLFDWHG� 
 

�������� 
6W��0DUJDUHW�0DU\ 
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6W��*DEULHO 
 

������� 
6W��-RVHSK�6FKRRO��%DUGVWRZQ� 
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6W��3DXO�6FKRRO� 
 

0RUH�WUDLQLQJV�DUH�EHLQJ�VFKHGXOHG�
IRU�)HEUXDU\��0DUFK�DQG�$SULO��� 

7KH\�ZLOO�EH�SRVWHG�DW� 
ZZZ�DUFKORX�RUJ�VDIH� 

 
.HHS�FKHFNLQJ�WKLV�ZHESDJH�IRU� 

XSGDWHV�DV�WUDLQLQJV�FDQFHOOHG�GXH�WR�
LQFOHPHQW�ZHDWKHU�ZLOO� 

EH�SRVWHG�KHUH 
 

3OHDVH�QRWH�WKDW�GXH�WR�WKH�QDWXUH�
RI�PDWHULDO�GLVFXVVHG�DW�WKHVH�

WUDLQLQJV��FKLOGUHQ�XQGHU����ZLOO�QRW�
EH�DOORZHG�LQWR�WKH�WUDLQLQJV�DQG�

FKLOG�FDUH�LV�QRW�SURYLGHG�� 
 

$OVR�D�IULHQGO\�UHPLQGHU�WKDW� 
VHDWLQJ�FDQ�ILOO�XS�IDVW�DW�VRPH� 

YHQXHV�VR�LW·V�UHFRPPHQGHG�WKDW�\RX�
DUULYH�DERXW���-���PLQXWHV�HDUO\� 

$�+2/,'$<�*8,'(���FRQW� 
SURWHFW�\RX�IURP�WKH�DEXVH�RU�DV�
VDXOW�µ ZULWHV WKH�&%:+3� 
,I�VSHQGLQJ�&KULVWPDV�HYH�DW�\RXU�
DXQW·V�VRXQGV�WRR�VWUHVVIXO��GRQ·W�
GR�LW��,I�WUDYHOLQJ�DFURVV�FRXQWU\�
WR�VSHQG�1HZ�<HDU·V�ZLWK�IDPLO\�LQ�
)ORULGD�GRHVQ·W�ILW�LQWR�\RXU� 
FRPIRUW�]RQH��WDNH�D�UDLQFKHFN��,I�
VRPHRQH�WKLQNV�\RX·UH�EHLQJ� 
GUDPDWLF�RU�VHOILVK��WKHQ�WKH\� 
REYLRXVO\�KDYHQ·W�ZDONHG�D�PLOH�LQ�
\RXU�VKRHV��,W·V�QRW�LPSRUWDQW�IRU�
\RX�WR�H[SODLQ�\RXUVHOI��<RX�JHW�D�
SDVV�KHUH��'RQ·W�OHW�DQ\RQH�HOVH�
WU\�WR�VDGGOH�\RX�ZLWK�JXLOW�RU�
VKDPH��,I�\RX�QHHG�\RXU�VSDFH��
WDNH�LW� 
'RQ·W�EH�GUDZQ�LQWR�DQFLHQW� 
G\VIXQFWLRQ��ROG�DUJXPHQWV��RU�WKH�
VDPH�WHGLRXV�DQG�GHWULPHQWDO�ZD\V�
RI�GHDOLQJ�ZLWK�UHODWLYHV��(YHU\�
IDPLO\�KDV�D�OLWWOH�RI�WKLV�KHUH�DQG�
WKHUH��EXW�WKLV�\HDU�\RX·UH� 
GHILQLWHO\�WDNLQJ�D�SDVV� 

0D\EH�\RX�IHHO�VHHLQJ�\RXU� 
DEXVLYH�RU�HQDEOLQJ�IDPLO\� 
PHPEHUV�LV�MXVW�WRR�WR[LF�EXW�
\RX·UH�DIUDLG�WR�WXUQ�WKHP�DZD\��
,Q�D� 
UHFHQW�SRVW��,�ZURWH�DERXW�KRZ�
´<RX�+DYH�3HUPLVVLRQ�WR�&XW�2II�
<RXU�$EXVHU�µ 
'RQ·W�EH�DIUDLG�WR�DVN�IRU�VXSSRUW� 
1RERG\ ZDQWV WR�EH�LQ�WKH�DEXVH�
VXUYLYRU·V�FOXE�—�,�NQRZ�,�GLGQ·W��,�
OLYHG�LQ�GHQLDO�RI�WKH�VH[XDO�DEXVH�
,�VXIIHUHG�DV�D�FKLOG�XQWLO�,�ZDV����
\HDUV�ROG��,�ZDV�DIUDLG�WR�EULQJ�XS�
WKH�DEXVH�LQ WKHUDS\ DQG�KRUULILHG�
DW�WKH�WKRXJKW�RI�SDUWLFLSDWLQJ�LQ�
WUDXPD�JURXS��,Q�WKH�HQG��ZKDW�,�
ZDV�PRVW�DIUDLG�RI�—�JURXS� 
WKHUDS\�—�KDV�KHOSHG�PH�WKH�
PRVW��'R�QRW�EH�DIUDLG�WR�UHDFK�
RXW�IRU�KHOS��7KHUH�DUH�PDQ\� 
SHRSOH�RXW�WKHUH�MXVW�OLNH�\RX�  

,I�\RX�RU�DQ\RQH�\RX�NQRZ�LV�VXIIHULQJ�SRVW�DEXVH�VWUHVV�DQG�\RX·G�OLNH�
WR�WDON�WR�VRPHRQH�ORFDOO\��IHHO�IUHH�WR�UHDFK�RXW�WR� 

 
0DUWLQH�6LHJHO� 

$UFKGLRFHVH�RI�/RXLVYLOOH� 
9LFWLP�$VVLVWDQFH�&RRUGLQDWRU� 

�������������RU�PVLHJHO#DUFKORX�RUJ 
 

6KH�FDQ�SURYLGH�ORFDO�FRXQVHOLQJ�UHIHUUDOV�WR�LQGLYLGXDOV��FRXSOHV�DQG�
IDPLOLHV�ZKR�KDYH�EHHQ�YLFWLPV�RI�DQ\�W\SH�RI�DEXVH 

 
 
 
´$Q\�SHUVRQ�ZKR�NQRZV�RU�KDV�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�D�FKLOG�LV�GHSHQGHQW��QHJOHFWHG��RU�DEXVHG�
VKDOO�LPPHGLDWHO\�FDXVH�DQ�RUDO�RU�ZULWWHQ�UHSRUW�WR�EH�PDGH�WR�D�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\�RU�WR�WKH�
'HSDUWPHQW�RI�.HQWXFN\�6WDWH�3ROLFH��WKH�FDELQHW�RU�LWV�GHVLJQDWHG�UHSUHVHQWDWLYH��WKH�&RPPRQZHDOWK
V�
DWWRUQH\��RU�WKH�FRXQW\�DWWRUQH\�E\�WHOHSKRQH�RU�RWKHUZLVH��$Q\�VXSHUYLVRU�ZKR�UHFHLYHV�IURP�DQ�HPSOR\HH�
D�UHSRUW�RI�VXVSHFWHG�GHSHQGHQF\��QHJOHFW��RU�DEXVH�VKDOO�SURPSWO\�PDNH�D�UHSRUW�WR�WKH�SURSHU�DXWKRUL�
WLHV�IRU�LQYHVWLJDWLRQ��,I�WKH�FDELQHW�UHFHLYHV�D�UHSRUW�RI�DEXVH�RU�QHJOHFW�DOOHJHGO\�FRPPLWWHG�E\�D�SHUVRQ�
RWKHU�WKDQ�D�SDUHQW��JXDUGLDQ��ILFWLYH�NLQ��SHUVRQ�LQ�D�SRVLWLRQ�RI�DXWKRULW\��SHUVRQ�LQ�D�SRVLWLRQ�RI�VSHFLDO�
WUXVW��RU�SHUVRQ�H[HUFLVLQJ�FXVWRGLDO�FRQWURO�RU�VXSHUYLVLRQ��WKH�FDELQHW�VKDOO�UHIHU�WKH�PDWWHU�WR�WKH� 
&RPPRQZHDOWK
V�DWWRUQH\�RU�WKH�FRXQW\�DWWRUQH\�DQG�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\�RU� 
WKH�'HSDUWPHQW�RI�.HQWXFN\�6WDWH�3ROLFH�µ 
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:LOO�\RX�EH�ZRUNLQJ�UHJXODUO\�ZLWK�
FKLOGUHQ�ZKHQ�\RX�UHWXUQ�IURP�WKH�

KROLGD\�EUHDN" 
 

0DNH�SODQV�QRZ�WR�DWWHQG�RQH�RI�WKH�
-DQXDU\�6DIH�(QYLURQPHQW�7UDLQLQJV�
DW�HLWKHU�6W��*DEULHO�LQ�/RXLVYLOOH�RU�

6W��-RVHSK�LQ�%DUGVWRZQ� 
 

0RUH�WUDLQLQJV�DUH�EHLQJ�VFKHGXOHG�
IRU�)HEUXDU\��0DUFK�DQG�LQ�$SULO���

2QFH�DOO�KDYH�FRQILUPHG�WKH\�ZLOO�EH�
SRVWHG�DW� 

 
ZZZ��DUFKORX�RUJ�VDIH� 

 
7KH�PRQWKV�RI�-DQXDU\�DQG�)HEUXDU\�
FDQ�SURYH�WR�EH�LQFOHPHQW�ZHDWKHU�
PRQWKV�DQG�VRPHWLPHV�UHVXOW�LQ�

WUDLQLQJV�EHLQJ�SRVWSRQHG� 
WR�D�ODWHU�GDWH� 

 
'RQ·W�PLVV�RXW�RQ�\RXU�RSSRUWXQLW\�WR�
YROXQWHHU�RU�KHDG�RXW�RQ�D�ILHOG�WULS�
EHFDXVH�\RX�KDYHQ·W�DWWHQGHG�D� 
6DIH�(QYLURQPHQW�7UDLQLQJ�� 

 
,I�\RX�DUH�XQVXUH�RI�\RXU�VWDWXV�
FKHFN�ZLWK�\RXU�SDULVK�VFKRRO� 
6DIH�(QYLURQPHQW�&RRUGLQDWRU��� 

 
,I�\RX�GRQ·W�NQRZ�ZKR�WKDW�LV�FRQWDFW� 

 
6FRWW�)LW]JHUDOG 

$UFKGLRFHVH�RI�/RXLVYLOOH 
&RRUGLQDWRU�RI�6DIH� 
(QYLURQPHQW�6HUYLFHV� 

�������������RU�YLD�HPDLO 
VILW]JHUDOG#DUFKORX�RUJ 

+2:�&+,/'5(1�$5(�$))(&7('�
%<�6(;8$/�$%86( 
&KLOGUHQ�DUH�LQGLYLGXDOV��DQG�
HDFK�LV�DIIHFWHG�GLIIHUHQWO\�E\�
DEXVH��$�QXPEHU�RI�SHRSOH�FRXOG�
KDYH�WKH�WUDXPD�RI�VH[XDO�DEXVH�
RFFXU�LQ�WKHLU�OLYHV��EXW�HDFK�LQ�
GLYLGXDO�ZLOO�UH�
VSRQG�DQG�UHDFW�LQ� 
YDU\LQJ�ZD\V� 
DFFRUGLQJ�WR�KLV�RU�
KHU�SHUVRQDOLW\��
IDPLO\�RI�RULJLQ��
VXSSRUW�V\VWHPV��
JHQGHU��DJH�DW�WKH�
WLPH�RI�WKH�DEXVH��
DQG�PDQ\�RWKHU� 
YDULDEOHV�WRR�QXPHURXV�WR�OLVW��
2WKHU�IDFWRUV�WKDW�LPSDFW�WKH�
PDJQLWXGH�RI�WKH�GDPDJH� 
LQFOXGH�GXUDWLRQ�RI�DEXVH��OHYHO�
RI�LQWUXVLYHQHVV�YLRODWLRQ�RI�WKH�
DEXVH��W\SH�DQG�VHYHULW\�RI�
WKUHDWV�XVHG�WR�PDLQWDLQ� 
VHFUHF\��UHODWLRQVKLS�WR�WKH� 
DEXVHU��WKH�QXPEHU�RI� 
SHUSHWUDWRUV��DQG�DJH�DW�WKH�
WLPH�RI�GLVFORVXUH�DV�ZHOO�DV�UH�

DFWLRQV�WR�GLVFORVXUH�� ,W�LV�QHY�
HU�DSSURSULDWH�WR�WU\�WR�SUHGLFW�
KRZ�D�FKLOG�PD\�EH� 
DIIHFWHG�E\�VH[XDO�DEXVH��:KDW�
VRPHRQH�PD\�GHHP�́ PLOGµ�VH[XDO�

DEXVH�PD\�WUDX�
PDWL]H�D�FKLOG�
WKH�UHVW�RI�KLV�
RU�KHU�OLIH�� $Q�
RWKHU�FKLOG�WKDW� 
VXIIHUHG�IURP�
ZKDW�RWKHUV�PD\�
GHVFULEH�DV�
´VHYHUHµ�DEXVH��
PD\��ZLWK�SURSHU�

FDUH��KHDO�DQG�OLYH�D�KHDOWK\�
DQG�SURGXFWLYH�OLIH��7KH�HI�
IHFWV�RI�DEXVH�DUH�XQSUHGLFWD�
EOH��DQG�DOO�LQGLYLGXDOV�QHHG� 
VXSSRUW�DQG�FRPSDVVLRQ�DV�WKH\�
ILQG�WKHLU�XQLTXH� 
SDWKV�WR�KHDOLQJ��  
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7KLV�LV�MXVW�RQH�RI�PDQ\�WRSLFV�FRYHUHG�LQ�WKH�$UFKGLRFHVH�RI�/RXLVYLOOH·V�
´+RQRU�7K\�&KLOGUHQµ�6DIH�(QYLURQPHQW�7UDLQLQJ���$V�SHU�WKH�8QLWHG�
6WDWHV�&RQIHUHQFH�RI�&DWKROLF�%LVKRS·V�&KDUWHU�IRU�WKH�3URWHFWLRQ�RI�
&KLOGUHQ�DQG�<RXQJ�3HRSOH��DWWHQGDQFH�LV�PDQGDWRU\�IRU�DQ\RQH�ZRUNLQJ�

UHJXODUO\�ZLWK�FKLOGUHQ�DQG�LV�VXEMHFW�WR�D�\HDUO\�DXGLW��� 
 

,I�\RX�ZRUN�UHJXODUO\�ZLWK�FKLOGUHQ�DQG�KDYH�DWWHQGHG�D�WUDLQLQJ��VHH�
\RXU�SDULVK�VFKRRO�6DIH�(QYLURQPHQW�&RRUGLQDWRU�WR�HQVXUH�\RXU� 

DWWHQGDQFH�KDV�EHHQ�GRFXPHQWHG� 

�´,�DWWHQGHG�WKH�$UFKGLRFHVDQ�6DIH�
(QYLURQPHQW�WUDLQLQJ�DW�$VVXPSWLRQ�
+LJK�6FKRRO�DQG�:RZ��,�ZDV�VR� 
LPSUHVVHG�ZLWK�WKH�WUDLQHU·V�

NQRZOHGJH�DQG�WKH�HGXFDWLRQ�WKH�
$UFKGLRFHVH�LV�SURPRWLQJ�RQ�FKLOG�

DEXVH��,�IHHO�P\�FKLOGUHQ�DUH�VDIH�LQ�
WKHLU�VFKRRO�DQG�VR�DSSUHFLDWH�DOO�
WKDW·V�LQ�SODFH�WR�NHHS�WKHP�WKDW�
ZD\��7KDQN�\RX�WR�DOO�LQYROYHG� 

LQ�WKLV�LQLWLDWLYH�µ� 
 

-�0RWKHU�RI�WZR�$UFKGLRFHVDQ�
JUDGH�VFKRROHUV�DQG�(5�QXUVH 



0DUWLQH�%DFFL�6LHJHO��061��51��&16 
0DORQH\�&HQWHU 
�����6RXWK�6KHOE\�6WUHHW 
/RXLVYLOOH��.<������� 

$UFKGLRFHVH�RI�/RXLVYLOOH�
2IILFH�RI�6DIH�(QYLURQPHQW 

3KRQH�������������� 
)D[�������������� 
(-PDLO��PVLHJHO#DUFKORX�RUJ 

 

1R�FKLOG�RU�DGXOW�VKRXOG�HYHU�H[SHULHQFH�DEXVH�E\�DQ\RQH��
HVSHFLDOO\�D�FKXUFK�PLQLVWHU��:H�DOO�KDYH�WKH�ULJKW�WR�EH�
WUHDWHG�ZLWK�GLJQLW\�DQG�WR�H[SHFW�RXU�FKXUFK�WR�UHIOHFW�
WKH�JRRGQHVV�RI�*RG�LQ�DOO�RI�LWV�GHDOLQJV� 

:H�KRSH�WKDW�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�WR�DOO�LQ�RXU�FRP�
PXQLWLHV�ZKR�DUH�ZRUNLQJ�WR�SUHYHQW�DQG�UHVSRQG�WR�FKLOG�
KRRG�VH[XDO�DEXVH��3OHDVH�OHW�XV�NQRZ�LI�\RX�QHHG�IXUWKHU�
DVVLVWDQFH�RU�LQIRUPDWLRQ�E\�FDOOLQJ�RU�HPDLOLQJ�RXU�YLFWLP�
DVVLVWDQFH�FRRUGLQDWRU��0V��0DUWLQH�6LHJHO� DW��������-
������YLFWLPDVVLVWDQFH#DUFKORX�RUJ�RU�WKH�3DVWRUDO�&HQWHU�
DW��������-����� 

:H�PXVW�KHHG�*RG·V�FDOO�WR�FDUH�IRU�WKH�PRVW�YXOQHUDEOH�
DPRQJ�XV�DQG�WR�FRQWLQXH�RXU�HIIRUWV�WRZDUG�ZKROHQHVV�DQG�
KHDOWK�LQ�GHDOLQJ�ZLWK�VH[XDO�DEXVH� 

5(&2*1,=,1*�&+,/'�6(;8$/�$%86( 
7KH�H[WHQGHG�KROLGD\�SHULRG�ZLOO�
DIIRUG�VRPH�WKH�FKDQFH�WR�EH�
DURXQG�NLGV�PRUH�WKDQ� 
XVXDO��� 
:KHQ�FKLOGUHQ�DUH�H[SHULHQFLQJ�
VWUHVVRUV�VXFK�DV�GLYRUFH�RU�GHDWK�
RI�D�ORYHG�RQH��H[SHFW�D�FKDQJH�LQ�
WKHLU�EHKDYLRU��&KLOGUHQ�H[KLELW�
VLPLODU�EHKDYLRUDO�FKDQJHV�ZKHQ�
WKH\�DUH�EHLQJ�VH[XDOO\�DEXVHG��1R�
RQH�EHKDYLRUDO�FKDQJH�E\�LWVHOI�
LQGLFDWHV�D�FKLOG�LV�EHLQJ�VH[XDOO\�
DEXVHG��KRZHYHU��D�FRPELQDWLRQ�RI�
V\PSWRPV�VKRXOG�DOHUW�DGXOWV�WR�
WKH�SRVVLELOLW\�RI�VH[XDO�DEXVH����
6RPH�RI�WKRVH�DUH�OLVWHG�WR�WKH�
ULJKW� 
$GGLWLRQDOO\��KDYH�\RX�HYHU�VHHQ�DQ�
DGXOW�LQWHUDFWLQJ�ZLWK�D�FKLOG�LQ�VXFK�
D�ZD\�WKDW�PDGH�\RX�IHHO� 
XQFRPIRUWDEOH�ZLWK�ZKDW�\RX� 
REVHUYHG"�,W�LV�KXPDQ�QDWXUH�WR�
PLQLPL]H�RU�GRXEW�WKHVH�VXVSLFLRXV�
IHHOLQJV�DQG�RSW�WR�EHOLHYH�WKDW�\RX�
DUH�RYHUDFWLQJ��7KHVH�DUH�´XK-RKµ�
IHHOLQJV�DQG�WKH\�VKRXOG�QRW�EH�
LJQRUHG��$OVR�WR�WKH�ULJKW��WKLV�
FKHFNOLVW�RIIHUV�ZDUQLQJ�VLJQV�WKDW�
HQFRXUDJH�IXUWKHU�LQTXLU\�ZKHQ�\RX�
ZLWQHVV�DQ�DGXOW�ZKR�GLVSOD\V�DQ\�RI�
WKH�IROORZLQJ� 

-�EŝŐŚƚŵĂƌĞƐ͕�ƚƌŽƵďůĞ�ƐůĞĞƉŝŶŐ͕�ĨĞĂƌ�ŽĨ�
ƚŚĞ�ĚĂƌŬ͕�Žƌ�ŽƚŚĞƌ�ƐůĞĞƉŝŶŐ�ƉƌŽďůĞŵƐ͘ 
-��ǆƚƌĞŵĞ�ĨĞĂƌ�ŽĨ�͞ ŵŽŶƐƚĞƌƐ͘͟ 
-�͞^ƉĂĐŝŶŐ�ŽƵƚ͟�Ăƚ�ŽĚĚ�ƟŵĞƐ͘ 
-�>ŽƐƐ�ŽĨ�ĂƉƉĞƟƚĞ͕�Žƌ�ƚƌŽƵďůĞ�ĞĂƟŶŐ�Žƌ�
ƐǁĂůůŽǁŝŶŐ͘ 
-�^ƵĚĚĞŶ�ŵŽŽĚ�ƐǁŝŶŐƐ͗�ƌĂŐĞ͕�ĨĞĂƌ͕�ĂŶŐĞƌ͕�
Žƌ�ǁŝƚŚĚƌĂǁĂů͘ 
-�&ĞĂƌ�ŽĨ�ĐĞƌƚĂŝŶ�ƉĞŽƉůĞ�Žƌ�ƉůĂĐĞƐ�;Ğ͘Ő͕͘�Ă�
ĐŚŝůĚ�ŵĂǇ�ŶŽƚ�ǁĂŶƚ�ƚŽ�ďĞ�ůĞŌ�ĂůŽŶĞ�ǁŝƚŚ�Ă�
ďĂďǇƐŝƩĞƌ͕�Ă�ĨƌŝĞŶĚ͕�Ă�ƌĞůĂƟǀĞ͕�Žƌ�ƐŽŵĞ�
ŽƚŚĞƌ�ĐŚŝůĚ�Žƌ�ĂĚƵůƚͿ͘ 
-�^ƚŽŵĂĐŚ�ŝůůŶĞƐƐ�ǁŝƚŚ�ŶŽ�ŝĚĞŶƟĮĂďůĞ�
ƌĞĂƐŽŶ͘ 
-��Ŷ�ŽůĚĞƌ�ĐŚŝůĚ�ďĞŚĂǀŝŶŐ�ůŝŬĞ�Ă�ǇŽƵŶŐĞƌ�
ĐŚŝůĚ͕�ƐƵĐŚ�ĂƐ�ďĞĚ-ǁĞƫŶŐ�Žƌ�ƚŚƵŵď�ƐƵĐŬͲ
ŝŶŐ͘ 
-�^ĞǆƵĂů�ĂĐƟǀŝƟĞƐ�ǁŝƚŚ�ƚŽǇƐ�Žƌ�ŽƚŚĞƌ�ĐŚŝůͲ
ĚƌĞŶ͕�ƐƵĐŚ�ĂƐ�ƐŝŵƵůĂƟŶŐ�ƐĞǆ�ǁŝƚŚ�ĚŽůůƐ�Žƌ�
ĂƐŬŝŶŐ�ŽƚŚĞƌ�ĐŚŝůĚƌĞŶͬƐŝďůŝŶŐƐ�ƚŽ�ďĞŚĂǀĞ�
ƐĞǆƵĂůůǇ͘  
-�EĞǁ�ǁŽƌĚƐ�ĨŽƌ�ƉƌŝǀĂƚĞ�ďŽĚǇ�ƉĂƌƚƐ͘ 
-�ZĞĨƵƐŝŶŐ�ƚŽ�ƚĂůŬ�ĂďŽƵƚ�Ă�͞ ƐĞĐƌĞƚ͟�ŚĞͬƐŚĞ�
ŚĂƐ�ǁŝƚŚ�ĂŶ�ĂĚƵůƚ�Žƌ�ŽůĚĞƌ�ĐŚŝůĚ͘ 
-�dĂůŬŝŶŐ�ĂďŽƵƚ�Ă�ŶĞǁ�ŽůĚĞƌ�ĨƌŝĞŶĚ͘ 
-�^ƵĚĚĞŶůǇ�ŚĂǀŝŶŐ�ŵŽŶĞǇ͘  

-��Ɛ�ĂŶ�ĂĚŽůĞƐĐĞŶƚ͕�ĐƵƫŶŐ�Žƌ�ďƵƌŶŝŶŐ�
ŚĞƌƐĞůĨ�Žƌ�ŚŝŵƐĞůĨ͘ 

6LJQV�DQG�6\PSWRPV� 
RI�6H[XDO�$EXVH 

-�ZĞĨƵƐĞƐ�ƚŽ�ůĞƚ�Ă�ĐŚŝůĚ�ƐĞƚ�ĂŶǇ�ŽĨ�ŚŝƐ�Žƌ�
ŚĞƌ�ŽǁŶ�ůŝŵŝƚƐ͘ 
-�/ŶƐŝƐƚƐ�ŽŶ�ŚƵŐŐŝŶŐ͕�ƚŽƵĐŚŝŶŐ͕�ŬŝƐƐŝŶŐ͕�
ƟĐŬůŝŶŐ͕�ǁƌĞƐƚůŝŶŐ�ǁŝƚŚ͕�Žƌ�ŚŽůĚŝŶŐ�Ă�ĐŚŝůĚ�
ĞǀĞŶ�ǁŚĞŶ�ƚŚĞ�ĐŚŝůĚ�ĚŽĞƐ�ŶŽƚ�ǁĂŶƚ�ƚŚŝƐ�
ĂīĞĐƟŽŶ͘ 
-�/Ɛ�ŽǀĞƌůǇ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƚŚĞ�ƐĞǆƵĂůŝƚǇ�ŽĨ�Ă�
ƉĂƌƟĐƵůĂƌ�ĐŚŝůĚ�Žƌ�ƚĞĞŶ�;Ğ͘Ő͕͘�ƚĂůŬƐ�ƌĞͲ
ƉĞĂƚĞĚůǇ�ĂďŽƵƚ�ƚŚĞ�ĐŚŝůĚ Ɛ͛�ĚĞǀĞůŽƉŝŶŐ�
ďŽĚǇ�Žƌ�ŝŶƚĞƌĨĞƌĞƐ�ǁŝƚŚ�ŶŽƌŵĂů�ƚĞĞŶ�
ĚĂƟŶŐͿ͘ 
-�DĂŶĂŐĞƐ�ƚŽ�ŐĞƚ�ƟŵĞ�ĂůŽŶĞ�Žƌ�ŝŶƐŝƐƚƐ�ŽŶ�
ƟŵĞ�ĂůŽŶĞ�ǁŝƚŚ�Ă�ĐŚŝůĚ�ǁŝƚŚ�ŶŽ�ŝŶƚĞƌƌƵƉͲ
ƟŽŶƐ͘ 
-�^ƉĞŶĚƐ�ŵŽƐƚ�ŽĨ�ŚŝƐͬŚĞƌ�ƐƉĂƌĞ�ƟŵĞ�
ǁŝƚŚ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ŚĂƐ�ůŝƩůĞ�ŝŶƚĞƌĞƐƚ�ŝŶ�
ƐƉĞŶĚŝŶŐ�ƟŵĞ�ǁŝƚŚ�ƐŽŵĞŽŶĞ�ŚŝƐ�Žƌ�ŚĞƌ�
ŽǁŶ�ĂŐĞ͘ 
-�ZĞŐƵůĂƌůǇ�ŽīĞƌƐ�ƚŽ�ďĂďǇ-Ɛŝƚ�ŵĂŶǇ�
ĚŝīĞƌĞŶƚ�ĐŚŝůĚƌĞŶ�ĨŽƌ�ĨƌĞĞ�Žƌ�ƚĂŬĞƐ�ĐŚŝůͲ
ĚƌĞŶ�ŽŶ�ŽǀĞƌŶŝŐŚƚ�ŽƵƟŶŐƐ�ĂůŽŶĞ͘ 
-��ƵǇƐ�Ă�ĐŚŝůĚ�ĞǆƉĞŶƐŝǀĞ�ŐŝŌƐ�Žƌ�ŐŝǀĞƐ�
ŵŽŶĞǇ�ĨŽƌ�ŶŽ�ĂƉƉĂƌĞŶƚ�ƌĞĂƐŽŶ͘ 
-�&ƌĞƋƵĞŶƚůǇ�ǁĂůŬƐ�ŝŶ�ŽŶ�ĐŚŝůĚƌĞŶͬƚĞĞŶƐ�
ŝŶ�ƚŚĞ�ďĂƚŚƌŽŽŵ͘ 
-��ůůŽǁƐ�ĐŚŝůĚƌĞŶ�Žƌ�ƚĞĞŶƐ�ƚŽ�ĐŽŶƐŝƐƚĞŶƚͲ
ůǇ�ŐĞƚ�ĂǁĂǇ�ǁŝƚŚ�ŝŶĂƉƉƌŽƉƌŝĂƚĞ� 
ďĞŚĂǀŝŽƌƐ͘ 

$GXOW�&KLOG 
,QWHUDFWLRQ 


